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PREVENTION

0$1$*(0(17

+D]DUGRXV�:DVWH
'HWHUPLQDWLRQ��

$�*XLGH�7KURXJK�15�����
:LV��$GP��&RGH

3�2��%R[��������0DGLVRQ�:,����������������������������

,Q�:LVFRQVLQ��KD]DUGRXV�ZDVWH�UHJXODWLRQV�DUH�IRXQG�LQ�WKH�15�����VHULHV��:LV��$GP��&RGH��
+D]DUGRXV�ZDVWH�LV�GHILQHG�LQ�FK��15������:LV��$GP��&RGH���,GHQWLILFDWLRQ�DQG�/LVWLQJ�RI�+D]DUGRXV
:DVWH����*HQHUDWRUV�DUH�UHTXLUHG�WR�GHWHUPLQH�LI�DQ\�ZDVWH�WKH\�JHQHUDWH�LV�KD]DUGRXV���%HIRUH
GHWHUPLQLQJ�LI�D�ZDVWH�LV�KD]DUGRXV��RQH�PXVW�ILUVW�GHWHUPLQH�LI�WKH�ZDVWH�PHHWV�WKH�FULWHULD�HVWDEOLVKHG
IRU�VROLG�ZDVWH���)RU�D�PDWHULDO�WR�EH�D�KD]DUGRXV�ZDVWH��LW�PXVW�ILUVW�EH�D�VROLG�ZDVWH���,I�\RXU�ZDVWH
PHHWV�WKH�GHILQLWLRQ�RI�VROLG�ZDVWH��LW�PD\�DOVR�EH�D�KD]DUGRXV�ZDVWH���2QFH�D�ZDVWH�KDV�EHHQ�LGHQWLILHG
DV�D�VROLG�ZDVWH��WKH�IROORZLQJ�TXHVWLRQV�FDQ�EH�DGGUHVVHG�

�� ,V�WKH�VROLG�ZDVWH�D�OLVWHG�KD]DUGRXV�ZDVWH"

�� ,V�WKH�VROLG�ZDVWH�GHULYHG�IURP�D�OLVWHG�KD]DUGRXV�ZDVWH"

�� 'RHV�WKH�VROLG�ZDVWH�H[KLELW�D�KD]DUGRXV�ZDVWH�FKDUDFWHULVWLF"

�� ,V�WKH�VROLG�ZDVWH�FRQVLVW�RI�D�PL[WXUH�FRQWDLQLQJ�D�KD]DUGRXV�ZDVWH"

�� ,V�WKH�VROLG�ZDVWH�H[FOXGHG�IURP�KD]DUGRXV�ZDVWH�UHJXODWLRQ"

,I�\RX�DQVZHUHG��\HV��WR�DQ\�RI�WKH�TXHVWLRQV������DQG�WKH�VROLG�ZDVWH�LV�QRW�H[FOXGHG�IURP�KD]DUGRXV
ZDVWH�UHJXODWLRQV��LW�PD\�EH�D�KD]DUGRXV�ZDVWH���7R�LQFUHDVH�\RXU�XQGHUVWDQGLQJ�RI�KD]DUGRXV�ZDVWH
GHWHUPLQDWLRQ��WKH�DERYH�TXHVWLRQV�ZLOO�EH�DGGUHVVHG�RU�RXWOLQHG�LQ�PRUH�GHWDLO���%XW�ILUVW��WKH
GHILQLWLRQ�RI�VROLG�ZDVWH�ZLOO�EH�EULHIO\�GLVFXVVHG�

'HILQLWLRQ�RI�6ROLG�:DVWH��V�������������6WDWV��
7KH�GHILQLWLRQ�RI�VROLG�ZDVWH�LQFOXGHV�
♦ DQ\�JDUEDJH��UHIXVH��VOXGJH�IURP�D�ZDVWH�WUHDWPHQW�SODQW��ZDWHU�VXSSO\�WUHDWPHQW�SODQW��RU�DLU

SROOXWLRQ�FRQWURO�IDFLOLW\
♦ GLVFDUGHG�RU�VDOYDJHDEOH�PDWHULDOV��LQFOXGLQJ�VROLG��OLTXLG��VHPLVROLG��RU�FRQWDLQHG�JDVHRXV

PDWHULDOV�UHVXOWLQJ�IURP�LQGXVWULDO��FRPPHUFLDO��PLQLQJ�DQG�DJULFXOWXUDO�RSHUDWLRQ��DQG�IURP
FRPPXQLW\�DFWLYLWLHV

7KH�GHILQLWLRQ�RI�VROLG�ZDVWH�GRHV�QRW�LQFOXGH�
♦ VROLGV�RU�GLVVROYHG�PDWHULDO�LQ�GRPHVWLF�VHZDJH
♦ VROLG�RU�GLVVROYHG�PDWHULDOV�LQ�LUULJDWLRQ�UHWXUQ�IORZV�RU�LQGXVWULDO�GLVFKDUJHV�ZKLFK�DUH�SRLQW

VRXUFHV�VXEMHFW�WR�SHUPLWV�XQGHU�FK�������6WDWV�
♦ VRXUFH��VSHFLDO�QXFOHDU�RU�E\�SURGXFW�PDWHULDO�V����������6WDWV�

4XDOLW\�1DWXUDO�5HVRXUFHV�0DQDJHPHQW
7KURXJK�([FHOOHQW�&XVWRPHU�6HUYLFH

:LVFRQVLQ�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV���:DVWH�0DQDJHPHQW�3URJUDP���38%/�:$�������
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,Q�RWKHU�ZRUGV��LI�D�PDWHULDO�LV�QR�ORQJHU�WR�EH�XVHG�IRU�LWV�RULJLQDOO\�LQWHQGHG�SXUSRVH��DQG�LW�PXVW�EH
GLVFDUGHG�WUHDWHG�WR�UHFODLP�LWV�RULJLQDO�SURSHUWLHV�RU�EH�XVHG�IRU�DQ�DOWHUQDWLYH�SXUSRVH��WKHQ�WKDW
PDWHULDO�LV�D�VROLG�ZDVWH�

,V�WKH�VROLG�ZDVWH�D�OLVWHG�KD]DUGRXV�ZDVWH"
,I�WKH�ZDVWH�LV�OLVWHG�LQ�V��15���������:LV��$GP��&RGH��LW�LV�FRQVLGHUHG�D�KD]DUGRXV�ZDVWH���7KHVH
OLVWHG�KD]DUGRXV�ZDVWHV�DUH�FDWHJRUL]HG�EDVHG�XSRQ�WKHLU�VRXUFH���(DFK�KD]DUGRXV�ZDVWH�LV�DVVLJQHG�D
IRXU�FKDUDFWHU�KD]DUGRXV�ZDVWH�FRGH�ZLWK�WKH�ILUVW�FKDUDFWHU�VLJQLI\LQJ�WKH�ZDVWH�W\SH���7KH�IRXU
KD]DUGRXV�ZDVWH�FRGH�SUHIL[HV�DUH�OLVWHG�EHORZ�

*HQHUDWRUV�RI�DFXWH�KD]DUGRXV�ZDVWH�DUH�VXEMHFW�WR�WKH�PRUH�VWULQJHQW�JHQHUDWLRQ�UDWH�DQG�DFFXPXODWLRQ
DPRXQW�OLPLWV�LQ�V��15���������:LV��$GP��&RGH���$FXWH�KD]DUGRXV�ZDVWHV�FDQ�EH�H[WUHPHO\
GDQJHURXV�WR�KXPDQ�DQG�HQYLURQPHQWDO�KHDOWK�DIWHU�VKRUW�WHUP�H[SRVXUH�WR�YHU\�VPDOO�GRVHV�


)
�ZDVWHV���KD]DUGRXV�ZDVWHV�IURP�QRQ�VSHFLILF�VRXUFHV��H�J���FHUWDLQ�VSHQW�VROYHQWV�IURP�DQ\
DFWLYLW\�RU�VRXUFH��DQG�OLVWHG�LQ�7DEOH�,,�RI�V��15�����������D���:LV��$GP��&RGH���
)

ZDVWHV�WKDW�DUH�DFXWH�KD]DUGRXV�ZDVWHV�DUH�QRWHG�ZLWK�D�+D]DUG�&RGH�
+
��

127(���7KH�6WDWH�)����OLVWHG�KD]DUGRXV�ZDVWH�LV�EURDGHU�LQ�VFRSH�WKDQ�WKH�IHGHUDO�OLVW���,Q
DGGLWLRQ��WKHUH�LV�D�XQLTXH�6WDWH�)����OLVWHG�KD]DUGRXV�ZDVWH�


.
�ZDVWHV���KD]DUGRXV�ZDVWHV�IURP�VSHFLILF�VRXUFHV��L�H���FHUWDLQ�ZDVWHV�IURP�D�VSHFLILF�DFWLYLW\
RU�VRXUFH��DQG�OLVWHG�LQ�7DEOH�,,,�RI�V��15�����������E���:LV��$GP��&RGH�


3
�ZDVWHV���DFXWH�KD]DUGRXV�ZDVWHV�LQFOXGLQJ�GLVFDUGHG�RQ�RII�VSHFLILFDWLRQ�VSHFLHV�
FRPPHUFLDO�FKHPLFDO�SURGXFWV�RU�PDQXIDFWXULQJ�FKHPLFDO�LQWHUPHGLDWHV��DQG�FRQWDLQHU
DQG�VSLOO�UHVLGXHV�WKHUHRI��H�J���FHUWDLQ�GLVFDUGHG�XQXVHG�FKHPLFDO�SURGXFWV���OLVWHG�LQ�7DEOH
,9�RI�V��15�����������E���:LV��$GP��&RGH���$OO�
3
�ZDVWHV�DUH�DFXWH�KD]DUGRXV�ZDVWH
�+D]DUG�&RGH�
+
��


8
�ZDVWHV���WR[LF�KD]DUGRXV�ZDVWHV�LQFOXGLQJ�GLVFDUGHG�RQ�RII�VSHFLILFDWLRQ�VSHFLHV�
FRPPHUFLDO�FKHPLFDO�SURGXFWV�RU�PDQXIDFWXULQJ�FKHPLFDO�LQWHUPHGLDWHV��DQG�FRQWDLQHU
DQG�VSLOO�UHVLGXHV�WKHUHRI��H�J���FHUWDLQ�GLVFDUGHG�XQXVHG�FKHPLFDO�SURGXFWV���OLVWHG�LQ�7DEOH
9�RI�V��15�����������F���:LV��$GP��&RGH���$OO�
8
�ZDVWHV�DUH�WR[LF�KD]DUGRXV�ZDVWHV
�+D]DUG�&RGH�
7
����
3
�RU�
8
�OLVWHG�PDWHULDOV�DUH�KD]DUGRXV�ZDVWHV�LI�DQG�ZKHQ�WKH\
DUH�GLVFDUGHG�RU�LQWHQGHG�WR�EH�GLVFDUGHG��ZKHQ�WKH\�DUH�PL[HG�ZLWK�XVHG�RLO�RU�RWKHU
VROLG�ZDVWHV��RU�FRQWDLQHG�LQ�SURGXFWV��DQG�DSSOLHG�WR�WKH�ODQG�LQ�OLHX�RI�WKHLU�RULJLQDO
LQWHQGHG�XVH��RU�ZKHQ��LQ�OLHX�RI�WKHLU�RULJLQDO�LQWHQGHG�XVH��WKH\�DUH�SURGXFHG�IRU�XVH
DV��RU�DV�D�FRPSRQHQW�RI��D�IXHO��GLVWULEXWHG�IRU�XVH�DV�D�IXHO��RU�EXUQHG�DV�D�IXHO�

127(� 7KH�WHUP�
FRPPHUFLDO�FKHPLFDO�SURGXFW�RU�PDQXIDFWXULQJ�FKHPLFDO�LQWHUPHGLDWH
�LV
GHILQHG�LQ�V��15�������������:LV��$GP��&RGH��DV�D�FKHPLFDO�VXEVWDQFH�ZKLFK�LV�PDQXIDFWXUHG
RU�IRUPXODWHG�IRU�FRPPHUFLDO�RU�PDQXIDFWXULQJ�XVH�ZKLFK�FRQVLVWV�RI�WKH�FRPPHUFLDOO\�SXUH
JUDGH�RI�WKH�FKHPLFDO��DQ\�WHFKQLFDO�JUDGHV�RI�WKH�FKHPLFDO�WKDW�DUH�SURGXFHG�RU�PDUNHWHG��DQG
DOO�IRUPXODWLRQV�LQ�ZKLFK�WKH�FKHPLFDO�LV�WKH�VROH�DFWLYH�LQJUHGLHQW�

7KH�GHILQLWLRQ�DOVR�VWDWHV�WKDW�WKH�WHUP�GRHV�QRW�PHDQ�D�ZDVWH��VXFK�DV�D�PDQXIDFWXULQJ�SURFHVV
ZDVWH��ZKLFK�FRQWDLQV�DQ\�RI�WKH�VXEVWDQFHV�LQ�WKH�
3
�RU�
8
�OLVWV���:KHQ�D�PDQXIDFWXULQJ
SURFHVV�ZDVWH�LV�FRQVLGHUHG�D�KD]DUGRXV�ZDVWH�EHFDXVH�LW�FRQWDLQV�D�VXEVWDQFH�LQ�WKH�
3
�RU�
8

OLVWV��WKH�ZDVWH�PXVW�EH�OLVWHG�DV�D�
)
�RU�
.
�ZDVWH�
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,V�WKH�VROLG�ZDVWH�GHULYHG�IURP�D�OLVWHG�KD]DUGRXV�ZDVWH"
$FFRUGLQJ�WR�V��15�����������E�����:LV��$GP��&RGH��ZDVWH�LV�FRQVLGHUHG�KD]DUGRXV�LI�LW�LV
GHULYHG�JHQHUDWHG�IURP�WKH�WUHDWPHQW��VWRUDJH��RU�GLVSRVDO�RI�D�OLVWHG�KD]DUGRXV�ZDVWH���+RZHYHU��WKH
IROORZLQJ�ZDVWH�LV�QRW�FRQVLGHUHG�KD]DUGRXV�ZDVWH�DV�GHILQHG�LQ�V��15�����������E�����:LV��$GP�
&RGH�

♦ VOXGJH�WKDW�LV�GHULYHG�IURP�OLPH�VWDELOL]DWLRQ�WUHDWPHQW�RI�VSHQW�SLFNOH�OLTXRU�LGHQWLILHG
E\�WKH�6,&�FRGHV�����DQG������.�����DQG�GRHV�QRW�GLVSOD\�DQ\�RI�WKH�KD]DUGRXV�ZDVWH
FKDUDFWHULVWLFV�

'RHV�WKH�VROLG�ZDVWH�H[KLELW�D�KD]DUGRXV�ZDVWH�FKDUDFWHULVWLF"
)RXU�FKDUDFWHULVWLFV�DUH�DVVHVVHG�LQ�GHILQLQJ�D�KD]DUGRXV�ZDVWH���LJQLWDELOLW\��FRUURVLYLW\�
UHDFWLYLW\��DQG�WR[LFLW\��V�15���������:LV��$GP��&RGH����$�ZDVWH�GLVSOD\LQJ�DQ\�RQH�RI
WKHVH�IRXU�FKDUDFWHULVWLFV�LV�GHHPHG�KD]DUGRXV�

,JQLWDELOLW\�UHODWHV�WR�WKH�ZDVWH
V�DELOLW\�WR�EXUQ�RU�VWLPXODWH�WKH�EXUQLQJ�RI�VRPHWKLQJ�HOVH��
/LTXLG�ZDVWHV�DUH�FDWHJRUL]HG�LJQLWDEOH��'����FODVVLILHG�ZDVWH��LI�WKH\�KDYH�D�IODVK�SRLQW�EHORZ
���°)���6RPH�QRQ�OLTXLG��FRPSUHVVHG�JDV�DQG�R[LGL]LQJ�ZDVWHV�FDQ�DOVR�KDYH�WKLV
FKDUDFWHULVWLF�

&RUURVLYLW\�UHODWHV�WR�WKH�ZDVWH
V�DELOLW\�WR�GHVWUR\�GHWHULRUDWH�PDWHULDOV��FKHPLFDOO\�EXUQ
VNLQ��HQKDQFH�WKH�PRYHPHQW�RI�WR[LF�FKHPLFDOV�LQ�WKH�HQYLURQPHQW��UHDFW�GDQJHURXVO\�ZLWK
RWKHU�ZDVWHV�DQG�KDUP�ILVK�DQG�RWKHU�DTXDWLF�OLIH���$TXHRXV�ZDVWHV�DUH�FDWHJRUL]HG�FRUURVLYH
�'����FODVVLILHG�ZDVWH��LI�WKH�S+�LV�≤���RU�≥��������/LTXLG�ZDVWHV�DUH�FRQVLGHUHG�FRUURVLYH�LI
WKH\�FRUURGH�VWHHO�E\�PRUH�WKDQ�RQH�TXDUWHU�RI�DQ�LQFK�SHU�\HDU�

5HDFWLYLW\�UHODWHV�WR�WKH�ZDVWH
V�H[WUHPH�LQVWDELOLW\�DQG�WHQGHQF\�WR�UHDFW�YLROHQWO\�RU
H[SORGH���$�ZDVWH�LV�FDWHJRUL]HG�UHDFWLYH��'����FODVVLILHG�ZDVWH��LI�LW�LV�XQVWDEOH��E\�LWVHOI�RU�LQ
WKH�SUHVHQFH�RI�ZDWHU��FDQ�IRUP�H[SORVLYH�PL[WXUHV�ZLWK�ZDWHU��SURGXFHV�GDQJHURXV�TXDQWLWLHV
RI�WR[LF�JDVHV��YDSRUV�RU�IXPHV�ZKHQ�PL[HG�ZLWK�ZDWHU�RU�ZKHQ�H[SRVHG�WR�PLOG�DFLGV�RU
EDVHV��FDQ�GHWRQDWH��RU�UHDFW�RU�GHFRPSRVH�H[SORVLYHO\��RU�LV�D�IRUELGGHQ��&ODVV�$�RU�&ODVV�%
H[SORVLYH�

7R[LFLW\�UHODWHV�WR�WKH�ZDVWH
V�DELOLW\�WR�FRQWDPLQDWH�JURXQGZDWHU���:DVWHV�DUH�FDWHJRUL]HG
WR[LF��'����'����FODVVLILHG�ZDVWH��LI�WKH\�UHOHDVH�RU�OHDFK�DQ\�RI����VSHFLILHG�KHDY\�PHWDOV�
SHVWLFLGHV�DQG�RWKHU�RUJDQLF�FKHPLFDOV�DERYH�WKHLU�UHJXODWRU\�OHYHO�FRQFHQWUDWLRQV���7KH
7R[LFLW\�&KDUDFWHULVWLF�/HDFKLQJ�3URFHGXUH��7&/3��LV�XVHG�WR�SURGXFH�D�ZDVWH�OHDFKDWH�DQG
RWKHU�DQDO\WLFDO�PHWKRGV�DUH�XVHG�WR�GHWHUPLQH�WKH�FRQFHQWUDWLRQV�RI�WKHVH�FKHPLFDOV�LQ�WKH
OHDFKDWH�

'RHV�WKH�VROLG�ZDVWH�FRQVLVW�RI�D�PL[WXUH�FRQWDLQLQJ�D�KD]DUGRXV�ZDVWH"
:KHQHYHU�D�QRQ�KD]DUGRXV�VROLG�ZDVWH�LV�PL[HG�ZLWK�RQH�RU�PRUH�OLVWHG�KD]DUGRXV�ZDVWHV��WKH�PL[WXUH
LV�FRQVLGHUHG�D�KD]DUGRXV�ZDVWH���$FFRUGLQJ�WR�V��15�����������E����DQG�����:LV��$GP��&RGH��D
PL[WXUH�LV�QRW�FRQVLGHUHG�KD]DUGRXV�LI�LW�FRQVLVWV�RI�ZDVWHZDWHU�DQG�LQFOXGHV�RQH�RU�PRUH�RI�WKH
IROORZLQJ�ZDVWH�VWUHDPV�

♦ WKH�PD[LPXP�WRWDO�ZHHNO\�XVDJH�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ�
)�ZDVWH
�VROYHQWV�
RWKHU�WKDQ�WKH�DPRXQWV�QRW�GLVFKDUJHG�WR�ZDVWHZDWHU��GLYLGHG�E\�WKH�DYHUDJH�ZHHNO\
IORZ�RI�ZDVWHZDWHU�LQWR�WKH�IDFLOLW\
V�ZDVWHZDWHU�WUHDWPHQW�RU�SUHWUHDWPHQW�V\VWHP�GRHV
QRW�H[FHHG�RQH�SDUW�SHU�PLOOLRQ����SSP��

FDUERQ�WHWUDFKORULGH WHWUDFKORURHWK\OHQH
WULFKORURHWK\OHQH
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♦ WKH�PD[LPXP�WRWDO�ZHHNO\�XVDJH�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ�
)�ZDVWHV
�VROYHQWV�
RWKHU�WKDQ�DPRXQWV�QRW�GLVFKDUJHG�WR�ZDVWHZDWHU��GLYLGHG�E\�WKH�DYHUDJH�ZHHNO\�IORZ
RI�ZDVWHZDWHU�LQWR�WKH�IDFLOLW\
V�ZDVWHZDWHU�WUHDWPHQW�RU�SUHWUHDWPHQW�V\VWHP�GRHV�QRW
H[FHHG����SDUWV�SHU�PLOOLRQ�����SSP��

PHWK\OHQH�FKORULGH ������WULFKORURHWKDQH
FKORUREHQ]HQH R�GLFKORUREHQ]HQH
FUHVROV FUHV\OLF�DFLG
QLWUREHQ]HQH WROXHQH
PHWK\O�HWK\O�NHWRQH FDUERQ�GLVXOILGH
LVREXWDQRO S\ULGLQH
FKORURIOXRURFDUERQV

♦ KHDW�H[FKDQJHU�EXQGOH�FOHDQLQJ�VOXGJH�IURP�WKH�SHWUROHXP�UHILQLQJ�LQGXVWU\��+D]�
:DVWH�1XPEHU�.�����

♦ D�3�RU�8�OLVWHG�GLVFDUGHG�FRPPHUFLDO�FKHPLFDO�SURGXFW�V��RU�FKHPLFDO�LQWHUPHGLDWH�V�
UHVXOWLQJ�IURP�PLQLPDO�ORVVHV�RI�WKHVH�PDWHULDOV�IURP�PDQXIDFWXULQJ�RSHUDWLRQV�DULVLQJ
IURP�WKH�XVH�RU�SURGXFWLRQ�RI�WKH�UDZ�PDWHULDO�

♦ ZDVWHZDWHU�UHVXOWLQJ�IURP�ODERUDWRU\�RSHUDWLRQV�FRQWDLQLQJ�OLVWHG�KD]DUGRXV�ZDVWHV
ZLWK�WKH�KD]DUG�FRGH��7��LI�WKH�DQQXDOL]HG�DYHUDJH�IORZ�RI�ODERUDWRU\�ZDVWHZDWHU�GRHV
QRW�H[FHHG�RQH�SHUFHQW�RI�WRWDO�ZDVWHZDWHU�IORZ�LQWR�WKH�IDFLOLW\
V�ZDVWHZDWHU�WUHDWPHQW
RU�SUHWUHDWPHQW�V\VWHP��RU�LI�WKH�ZDVWHV�FRPELQHG�DQQXDOL]HG�DYHUDJH�FRQFHQWUDWLRQ
HQWHULQJ�WKH�IDFLOLW\
V�ZDVWHZDWHU�WUHDWPHQW�RU�SUHWUHDWPHQW�IDFLOLW\�GRHV�QRW�H[FHHG�RQH
SDUW�SHU�PLOOLRQ����SSP��

♦ D�PL[WXUH�RI�KD]DUGRXV�ZDVWH��GHHPHG�KD]DUGRXV�VROHO\�EHFDXVH�LW�H[KLELWV�D�KD]DUGRXV
ZDVWH�FKDUDFWHULVWLF��DQG�VROLG�ZDVWH�ZKHUH�WKH�UHVXOWDQW�PL[WXUH�QR�ORQJHU�H[KLELWV�WKH
FKDUDFWHULVWLFV�RI�D�KD]DUGRXV�ZDVWH�

127(���0L[LQJ�VROLG�ZDVWH�DQG�KD]DUGRXV�ZDVWH�PD\�UHTXLUH�D�KD]DUGRXV�ZDVWH
WUHDWPHQW�OLFHQVH�

,V�WKH�VROLG�ZDVWH�H[FOXGHG�IURP�KD]DUGRXV�ZDVWH�UHJXODWLRQ"
$� 7KH�IROORZLQJ�ZDVWHV�DUH�H[FOXGHG�IURP�KD]DUGRXV�ZDVWH�UHJXODWLRQ�XQGHU

V��15������������:LV��$GP��&RGH�

♦ KRXVHKROG�ZDVWH��H[FHSW�LI�WKH�KD]DUGRXV�ZDVWH�LQ�WKLV�VWUHDP�LV�VHSDUDWHG�IRU�ODWHU
PDQDJHPHQW�E\�VRPHRQH�RWKHU�WKDQ�D�PHPEHU�RI�WKH�KRXVHKROG

127(���6XFK�KD]DUGRXV�ZDVWH�VHSDUDWHG�IURP�KRXVHKROG�ZDVWH�LV�QRW�VXEMHFW�WR
KD]DUGRXV�ZDVWH�UHJXODWLRQ�XQWLO�DIWHU�LW�LV�LQ�WKH�SRVVHVVLRQ�RI�VRPHRQH�RWKHU�WKDQ�D
PHPEHU�RI�WKH�KRXVHKROG�

♦ ZDVWH�PDQDJHG�E\�FHUWDLQ�PXQLFLSDO�VROLG�ZDVWH�UHVRXUFH�UHFRYHU\�IDFLOLWLHV

♦ FHPHQW�NLOQ�GXVW�ZDVWH

♦ DJULFXOWXUDO�FURS�DQG�DQLPDO�ZDVWHV�XVHG�DV�IHUWLOL]HU

♦ FHUWDLQ�GLVFDUGHG�DUVHQLF�WUHDWHG�ZRRG�RU�ZRRG�SURGXFWV�JHQHUDWHG�E\�HQG�XVHUV



�3ULQWHG�RQ�5HF\FOHG�3DSHU ��� 38%/�:$����������

♦ SRO\FKORULQDWHG�ELSKHQ\OV��3&%V�

127(���3&%V�DUH�UHJXODWHG�XQGHU�FK�������:LV��$GP��&RGH�

♦ ZDVWHV�JHQHUDWHG�SULPDULO\�IURP�WKH�FRPEXVWLRQ�RI
IRVVLO�IXHOV

♦ ZDVWHV�JHQHUDWHG�IURP�WKH�GHYHORSPHQW�RU
SURGXFWLRQ�RI�FUXGH�RLO��QDWXUDO�JDV�RU
JHRWKHUPDO�HQHUJ\�H[SORUDWLRQ

♦ ZDVWH�FRQWDLQLQJ�WULYDOHQW�FKURPLXP�ZDVWHV
PHHWLQJ�VSHFLILF�FULWHULD�DV�DSSURYHG�E\
8�6�(3$�DQG�WKH�'HSDUWPHQW

♦ FHUWDLQ�ZDVWHV�JHQHUDWHG�IURP�OHDWKHU�WDQQLQJ�DQG
ILQLVKLQJ��OHDWKHU�SURGXFW�PDQXIDFWXULQJ�DQG�WLWDQLXP�GLR[LGH�SLJPHQW
SURGXFWLRQ

♦ PLQLQJ�RYHUEXUGHQ�ZKLFK�LV�UHWXUQHG�WR�WKH�PLQLQJ�VLWH

♦ VROLG�ZDVWHV�JHQHUDWHG�IURP�RUH�DQG�PLQHUDO�H[WUDFWLRQ��EHQHILFDWLRQ�DQG�SURFHVVLQJ

♦ ZDVWHV�JHQHUDWHG�IURP�WKH�FRPEXVWLRQ�RI�PXQLFLSDO�VROLG�ZDVWH�DW�D�'HSDUWPHQWDOO\
DSSURYHG�IDFLOLW\

♦ E\�SURGXFWV�ZKLFK�H[KLELW�D�KD]DUGRXV�ZDVWH�FKDUDFWHULVWLF��EXW�DUH�QRW�OLVWHG�KD]DUGRXV
ZDVWHV��WKDW�DUH�UHFODLPHG�DQG�FRPSO\�ZLWK�V��15���������P��DQG���U���:LV�
$GP��&RGH

♦ GRPHVWLF�VHZDJH

♦ 
PL[WXUHV
�RI�GRPHVWLF�VHZDJH�DQG�RWKHU�ZDVWHV�WKDW�SDVV�WKURXJK�D�VHZHU�V\VWHP�WR�D
SXEOLFO\�RZQHG�WUHDWPHQW�ZRUNV��327:��IRU�WUHDWPHQW

♦ SHWUROHXP�FRQWDPLQDWHG�PHGLD�DQG�GHEULV�WKDW�KDYH�WKH�WR[LFLW\�FKDUDFWHULVWLF�IRU�DQ\�RI
WKH�OLVWHG�KD]DUGRXV�ZDVWH�FRGHV�'����WR�'����DQG�WKDW�DUH�VXEMHFW�WR�WKH
FRUUHFWLYH�DFWLRQ�UHJXODWLRQV�XQGHU����&)5����

♦ XVHG�RLO��H[KLELWLQJ�RQH�RU�PRUH�KD]DUGRXV�ZDVWH�FKDUDFWHULVWLFV��WKDW�LV�UHF\FOHG�LQ
VRPH�PDQQHU�RWKHU�WKDQ�EHLQJ�EXUQHG�IRU�HQHUJ\�UHFRYHU\

♦ XVHG�FKORURIOXRURFDUERQ��&)&��UHIULJHUDQWV�WKDW�DUH�UHFODLPHG�IRU�IXUWKHU�XVH

♦ GLHOHFWULF�IOXLG�FRQWDLQLQJ�3&%V��DQG�HOHFWULFDO�HTXLSPHQW�FRQWDLQLQJ�VXFK�IOXLG�ZKLFK
LV�DXWKRUL]HG�IRU�XVH�DQG�UHJXODWHG�XQGHU����&)5������DQG�FRQVLGHUHG
KD]DUGRXV�VROHO\�EHFDXVH�LW�IDLOV�WKH�WR[LFLW\�FKDUDFWHULVWLF��KD]DUGRXV�FRGHV
'����WR�'����RQO\��DUH�H[HPSW�IURP�KD]DUGRXV�ZDVWH�UHJXODWLRQ�XQGHU�V��15
��������:LV��$GP��&RGH���7KHVH�ZDVWHV�DUH�UHJXODWHG�XQGHU�WR[LF�VXEVWDQFHV
FRQWURO�DFW�
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%� 7KH�IROORZLQJ�ZDVWHV�DUH�SDUWLDOO\�H[FOXGHG�IURP�KD]DUGRXV�ZDVWH
UHJXODWLRQ��FKV��15�����WR������:LV��$GP��&RGH��XQGHU�V��15��������
:LV��$GP��&RGH�

♦ VFUDS�PHWDO�WKDW�LV�OHJLWLPDWHO\�UHFRYHUHG�RU�UHFODLPHG�DQG�WKH�JHQHUDWRU�FRPSOLHV�ZLWK
V��15���������K��D�����������P��DQG���U���:LV��$GP��&RGH

♦ LQGXVWULDO�HWK\O�DOFRKRO�WKDW�LV�OHJLWLPDWHO\�UHFRYHUHG�RU�UHFODLPHG�DQG�WKH�JHQHUDWRU
FRPSOLHV�ZLWK�V��15���������K��E�����������P��DQG���U���:LV��$GP��&RGH

&� 7KH�IROORZLQJ�ZDVWHV�DUH�H[FOXGHG�IURP�KD]DUGRXV�ZDVWH�UHJXODWLRQ�XQGHU
YDULRXV�VHFWLRQV�RI�WKH�15�����VHULHV�

♦ PHWDOOLF�PLQLQJ�ZDVWHV��DV�GHILQHG�LQ�V����������6WDWV���UHVXOWLQJ�IURP�D�PLQLQJ
RSHUDWLRQ�DV�GHVFULEHG�LQ�V��15���������:LV��$GP��&RGH

♦ KD]DUGRXV�ZDVWH�JHQHUDWHG�LQ�D�SURGXFW�RU�UDZ�PDWHULDO�VWRUDJH��WUDQVSRUWDWLRQ�RU
PDQXIDFWXULQJ�XQLW��RWKHU�WKDQ�D�VXUIDFH�LPSRXQGPHQW��LV�QRW�VXEMHFW�WR
UHJXODWLRQ�XQGHU�FKV��15�����6HULHV��:LV��$GP��&RGH�XQWLO�LW�H[LWV�WKH�XQLW�LQ
ZKLFK�LW�ZDV�JHQHUDWHG��XQOHVV�WKH�ZDVWH�UHPDLQV�LQ�WKH�XQLW�IRU�PRUH�WKDQ���
GD\V�DIWHU�WKH�XQLW�FHDVHV�WR�EH�RSHUDWHG��V��15������������:LV��$GP��&RGH�

♦ ZDVWH�RU�HQYLURQPHQWDO�PHGLD�VDPSOHV�FROOHFWHG�RQO\�IRU�WHVWLQJ�WR�GHWHUPLQH�WKHLU
FKDUDFWHULVWLFV�RU�FRPSRVLWLRQ�VR�ORQJ�DV�WKH�VDPSOHV�DQG�VDPSOH�VKLSPHQWV�DUH
PDQDJHG�DFFRUGLQJ�WR�V��15������������:LV��$GP��&RGH

♦ ZDVWH�RU�HQYLURQPHQWDO�PHGLD�VDPSOHV�XQGHUJRLQJ�WUHDWDELOLW\�VWXGLHV�DW�ODERUDWRULHV
DQG�WHVWLQJ�IDFLOLWLHV�WKDW�FRPSO\�ZLWK�V��15����������	�����:LV��$GP��&RGH

♦ UHVLGXHV�RI�KD]DUGRXV�ZDVWH�LQ�HPSW\�FRQWDLQHUV�PHHWLQJ�WKH�DSSOLFDEOH�FULWHULD�LQ�V�
15���������:LV��$GP��&RGH

♦ SHVWLFLGH�FRQWDLQHUV�JHQHUDWHG�E\�IDUPHUV�WKDW�DUH�FOHDQHG�DQG�PDQDJHG�DFFRUGLQJ�WR
V��15������������:LV��$GP��&RGH

127(��3HVWLFLGH�FRQWDLQHU�ULQVDWH�JHQHUDWHG�E\�IDUPHUV�LV�DOVR�H[FOXGHG�IURP
KD]DUGRXV�ZDVWH�UHJXODWLRQV�LI�SURSHUO\�GLVSRVHG�RI�RQ�WKH�IDUP�ZKHUH�LW�LV�JHQHUDWHG�LQ
DFFRUGDQFH�V��15�����������DQG������������:LV��$GP��&RGH

♦ ZDVWH�OHDG�DFLG�EDWWHULHV�GHVWLQHG�IRU�RII�VLWH�UHF\FOLQJ�WKDW�DUH�PDQDJHG�DFFRUGLQJ�WR
WKH�DSSOLFDEOH�UHTXLUHPHQWV�RI�V��15����������������������RU���������:LV�
$GP��&RGH

7UDQVSRUWDWLRQ

$Q\�KD]DUGRXV�ZDVWH�GHILQHG�E\�:LVFRQVLQ�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��'27��UHJXODWLRQV�WR�EH�D
�KD]DUGRXV�PDWHULDO��PXVW�EH�WUDQVSRUWHG�LQ�FRPSOLDQFH�ZLWK�DOO�:LVFRQVLQ�'27�DQG�86'27
UHTXLUHPHQWV�IRU�KD]DUGRXV�PDWHULDO���)RU�PRUH�LQIRUPDWLRQ�FRQWDFW����������������
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6XPPDU\

8SRQ�GHWHUPLQLQJ�WKDW�D�ZDVWH�LV��E\�GHILQLWLRQ��D�VROLG�ZDVWH��RQH�VKRXOG�FRQVLGHU�WKH�IROORZLQJ
TXHVWLRQV���,V�WKH�ZDVWH�D�OLVWHG�KD]DUGRXV�ZDVWH"��'RHV�WKH�ZDVWH�GLVSOD\�D�KD]DUGRXV�ZDVWH
FKDUDFWHULVWLF"��,V�WKH�ZDVWH�PL[HG�ZLWK�RU�GHULYHG�IURP�D�KD]DUGRXV�ZDVWH"��,V�WKH�ZDVWH�H[FOXGHG
IURP�KD]DUGRXV�ZDVWH�UHJXODWLRQV"��$IWHU�DQVZHULQJ�WKHVH�TXHVWLRQV��RQH�PD\�FRQFOXGH�LI�WKHLU�ZDVWH�LV
LQGHHG�FRQVLGHUHG�KD]DUGRXV���.HHS�LQ�PLQG�DQDO\WLFDO�WHVWLQJ�VKRXOG�EH�FRQGXFWHG�E\�D�ODERUDWRU\
FHUWLILHG�IRU�WKH�SURSHU�WHVW�PHWKRG�XQGHU�FK��15������:LV��$GP��&RGH���$�OLVW�RI�FHUWLILHG�ODEV�FDQ�EH
REWDLQHG�IURP�WKH�'15
V�/DERUDWRU\�6HUYLFHV�6HFWLRQ�E\�FDOOLQJ��������������

��5HPHPEHU��WKH�JHQHUDWRU�LV�UHVSRQVLEOH�IRU�GHWHUPLQLQJ�LI�LWV�ZDVWH�LV�FODVVLILHG�D�KD]DUGRXV�ZDVWH��

������4XHVWLRQV"������

&DOO�\RXU�'15�5HJLRQDO�ZDVWH�PDQDJHPHQW�SURJUDP��VHH�DWWDFKHG�PDS��LI�\RX�KDYH
DGGLWLRQDO�TXHVWLRQV�RU�FRQVXOW�WKH�15�����VHULHV��:LVFRQVLQ�$GPLQLVWUDWLYH�&RGH��<RX
PD\�DOVR�ZDQW�WR�FKHFN�RQ�'15·V�ZHE�VLWH�DW�KWWS���ZZZ�GQU�VWDWH�ZL�XV�RU�FRQWDFW�\RXU
UHJLRQDO�ZDVWH�PDQDJHPHQW�SURJUDP�RU�'15·V�%XUHDX�RI�&RRSHUDWLYH�(QYLURQPHQWDO
$VVLVWDQFH�DW��������������IRU�D�OLVW�RI�RWKHU�SXEOLFDWLRQV�WKDW�PLJKW�EH�RI�LQWHUHVW�

&RSLHV�RI�:LVFRQVLQ�VWDWXWHV�DQG�DGPLQLVWUDWLYH�UXOHV�FDQ�EH�SXUFKDVHG�IURP�:LVFRQVLQ
'HSDUWPHQW�RI�$GPLQLVWUDWLRQ��'RFXPHQW�6DOHV�DQG�'LVWULEXWLRQ��3�2��%R[�������
0DGLVRQ��:,������������RU�FDOO����������������:LVFRQVLQ�6WDWH�VWDWXWHV��DQG�VRPH
DGPLQLVWUDWLYH�UXOHV�DUH�DOVR�RQ�WKH�5HYLVRU�RI�6WDWXWHV�%XUHDX·V�ZRUOG�ZLGH�ZHE�VLWH���
KWWS���ZZZ�OHJLV�VWDWH�ZL�XV�UVE�VWDWV�KWPO�

'LVFODLPHU���7KLV�GRFXPHQW�LV�LQWHQGHG�VROHO\�DV�JXLGDQFH�DQG�GRHV�QRW�FRQWDLQ�DQ\
PDQGDWRU\�UHTXLUHPHQWV�H[FHSW�ZKHUH�UHTXLUHPHQWV�IRXQG�LQ�VWDWXWH�RU�DGPLQLVWUDWLYH�UXOH
DUH�UHIHUHQFHG���7KLV�JXLGDQFH�GRHV�QRW�HVWDEOLVK�RU�DIIHFW�OHJDO�ULJKWV�RU�REOLJDWLRQV�DQG�LV
QRW�ILQDOO\�GHWHUPLQDWLYH�RI�DQ\�RI�WKH�LVVXHV�DGGUHVVHG���7KLV�JXLGDQFH�GRHV�QRW�FUHDWH�DQ\
ULJKWV�HQIRUFHDEOH�E\�DQ\�SDUW\�LQ�OLWLJDWLRQ�ZLWK�WKH�6WDWH�RI�:LVFRQVLQ�RU�WKH�'HSDUWPHQW
RI�1DWXUDO�5HVRXUFHV���$Q\�UHJXODWRU\�GHFLVLRQV�PDGH�E\�WKH�'HSDUWPHQW�RI�1DWXUDO
5HVRXUFHV�LQ�DQ\�PDWWHU�DGGUHVVHG�E\�WKLV�JXLGDQFH�ZLOO�EH�PDGH�E\�DSSO\LQJ�WKH
JRYHUQLQJ�VWDWXWHV�DQG�DGPLQLVWUDWLYH�UXOHV�WR�WKH�UHOHYDQW�IDFWV��

$OVR��WKLV�IDFW�VKHHW�LV�QRW�LQWHQGHG�DV�D�VXEVWLWXWH�IRU�WKH�VWDWXWHV�DQG�UXOHV�WKDW�DSSO\��
5DWKHU��LW�LV�D�EULHI�VXPPDU\�RI�WKH�WRSLF���3OHDVH�FRQVXOW�:LVFRQVLQ·V�VWDWXWHV�DQG
DGPLQLVWUDWLYH�UXOHV�IRU�GHWDLOHG�LQIRUPDWLRQ�

1RWH���'15�SURYLGHV�HTXDO�RSSRUWXQLW\�LQ�HPSOR\PHQW��SURJUDPV��VHUYLFHV�DQG�IXQFWLRQV
XQGHU�DQ�$IILUPDWLYH�$FWLRQ�3ODQ����7KLV�GRFXPHQW�LV�DYDLODEOH�LQ�DOWHUQDWLYH�IRUPDW�XSRQ
UHTXHVW���&DOO�WKH�%XUHDX�RI�:DVWH�0DQDJHPHQW�DW��������������IRU�LQIRUPDWLRQ�DERXW
DOWHUQDWLYH�IRUPDWV�


